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OEC, CI 
ASSUMES  

ABWA   
PRESIDENCY 

The Ordre Experts Comptables 
(OEC), Cote d’Ivoire formally 
assumed the Presidency of the 
Association of Accountancy 
Bodies in West Africa on 
September 1, 2022. In his 
acceptance address, the 
President of OEC, CI, Mr. 
Drissa Kone pledged that his 
PAO will build on the 
achievements of the outgone 
PAO, the Institute of Chartered 
Accountants of Nigeria (ICAN)  

 

Malam Tijjani Musa Isa 
reading his valedictory 
address 

The handing-over ceremony 
preceded the 95th ABWA 
Council meeting hosted by the 
Institute of Chartered 
Accountants, Ghana in Accra at 
the Lancaster Hotel.  

In his valedictory address on 
behalf of ICAN, Malam Tijjani 
Musa Isa, BSc, FCA highlighted 
the following as the 
achievements of ABWA during 
the Presidency of ICAN:     
 
1. Review of ABWA 

Constitution 
Under the leadership of ICAN,  
the ABWA Council successfully 
reviewed its constitution to align 
its provisions with the current 
reality of the Association. The 
Constitution was last reviewed 
in Year 2012. With the new 
Constitution, the tenure of the 
ABWA Presidency would now 
be for one year duration. The 
Treasurer-ship will now rotate 
between the two PAOs in the 
country (Nigeria) where its 
Secretariat resides. 

 
Newly sworn-in ABWA President, 
Drissa Kone in a warm embrace 
with the IPP, ABWA, Malam Tijjani 
Musa Isa shortly after the handing 
over 

2. Strategy Document 2023-
2027 

The Council also reviewed and 
approved a Strategy Document 
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for 2023-2027 in order to give a 
new strategic direction to the 
sub-regional body. The 
Implementation Plan was 
expected to be approved by the 
Council to enable the 
Secretariat progress with its 
effective implementation. 
 

 
Newly sworn-in ABWA 
President, Drissa Kone being 
congratulated by the ABWA 
Executive Secretary  

 
3. Reconciliation with 

ONECCA, Senegal 
During the period, efforts were 
made by the Council to 
reconcile and bring ONECCA, 
Senegal back to the ABWA fold. 
Pursuant to this, a delegation of 
ABWA led by the then 
President, Mrs. Onome Joy 
Adewuyi, FCA visited Dakar to 
hold a meeting with the Council 
members of ONECCA, 
Senegal. It was after the visit 
that the Annual General 
Meeting of ONECCA, Senegal 
resolved to re-join ABWA and 
this communicated to the 
Secretariat immediately for the 
information of Council. 
4. The 2nd ECOWAS-ABWA 

Congress 
The 2nd Edition of the 
ECOWAS-ABWA Congress 
was successfully hosted by the 
Liberian Institute of Certified 
Public Accountants (LICPA). 

According to the report, the 
Congress improved significantly 
on the records set at the 
inaugural edition in terms of 
attendance and the 
personalities who attended. The 
Liberian President, Dr. George 
Weah was physically presented 
while the IFAC President, Mr. 
Alan Johnson, virtually 
delivered a goodwill message. 
The PAFA President, Mr. 
Cosme Goundete was also in 
attendance all through the 
Congress.      
 
5. Continuing Professional 

Development Session 
As a prelude to the 90th Council 
Meeting held in Abidjan, the 
Secretariat held a Continuing 
Professional Education (CPD) 
programme titled, “Building an 
agile PAO” which was facilitated 
by Mr. Patrick Kabuya of the 
World Bank. The discussants 
were Mr. Cosme Goundete, 
PAFA President and Prof 
Williams Atuilik, President, 
ICAG while Prof Osisioma 
chaired the session. The ABWA 
President, Mrs. Comfort Olu 
Eyitayo, mni, FCA delivered a 
goodwill message.     
 
6. Council meetings 
Throughout the tenure of ICAN 
Presidency, according to Malam 
Isa, a total of five Council 
meetings were rotational held 
as follows: Lagos; Niamey; 
Abidjan; Monrovia; and 
Cotonou.  
 
7. ABWA Website 
Council members would recall 
that ABWA had no functional 

website for the past 6 six years. 
This narrative has been 
changed. ABWA now has a 
functional website that can be 
viewed through 
www.abwa.org.ng . I urge PAOs 
to send materials to the 
Secretariat for uploading into 
the Websites. 
 
8. Audited Financial 

Statements 2016-2021 
The financials of ABWA have 
been audited up-to-date. A visit 
to the ABWA website will reveal 
the audited financial statements 
for the period 2016-2021. We 
must be accountable to our 
stakeholders. 

9. Sacrifices of PAOs 

He ended his address by 
congratulating ABWA for the 
progress it had made thus far. 
He attributed this to the 
sacrifices of PAOs, the 
resuscitation of the various 
Committees, the diligence and 
commitment of the Executive 
Secretary and his staff. Today, 
the finances of ABWA have 
improved while ICAN has 
continued to provide office 
space to ABWA Secretariat pro 
bono in addition to paying its 
subscriptions. He assured 
Council that ICAN will continue 
to do this because of its 
commitment to the ABWA ideal. 
As ICAN hands over the baton 
to another PAO, he urged all 
PAOs to continue to play their 
roles for the greater glory of the 
Accountancy Profession in the 
sub-region. In closing, he 
thanked the ABWA Council for 

http://www.abwa.org.ng/


ABWA e-Bulletin Third Quarter, 2022 3  

 

giving ICAN the great honour of 
leading the Association in the 
last 2 years. He expressed his 
trust and hope that OEC, CI will 
surpass ICAN’S modest 
achievements.  

“Dear Monsieur drissa Kone, 
President, Ordre Experts 
Comptables, Cote d’Ivoire, we 
wish you and your team very 
well as you assume the 
leadership of ABWA for the next 
one year. It is very important to 
mention that this is the first time 
your PAO will be elected as the 
President of ABWA. 
Congratulations for making 
history and we trust that, under 
your leadership, ABWA will 
move to the next level. Thank 
you all”.  

Long live the Association of 
Accountancy Bodies in West 
Africa (ABWA).  

Malam Tijjani Musa Isa, BSc, 
FCA (ICAN President) 

 

IFAC, WBCSD & PRI 

COMMIT TO 

SUSTAINABILITY 

DISCLOSURE 
   
Leading Financial Market 
participants call for stronger 
alignment of Regulatory and 
Standard Setting Efforts around 
Sustainability Disclosure.  
 
Investors, companies, and the 
accountancy profession all 

benefit from simplicity and 
alignment, serving the public 
interest 
Clear, comprehensive and 
comparable disclosure of 
sustainability-related 
information is one of the 
foundational building blocks of a 
well-functioning global financial 
system. Financial market 
regulators should seize this 
historical and fast-closing 
window of opportunity to get it 
right by ensuring compatible 
standards. 
 
Significant efforts by the 
International Sustainability 
Standards Board (ISSB), the 
US Securities and Exchange 
Commission (SEC), and the 
European Commission together 
with the European Financial 
Reporting Advisory Group 
(EFRAG), all aim to address the 
need to enhance and evolve 
corporate reporting to include 
and consider sustainability 
information. 
 
As financial market participants 
representing over 200 
companies, 4,902 investors with 
US $121.3 trillion in assets 
under management, and more 
than 3 million professional 
accountants – WBCSD (World 
Business Council for 
Sustainable Development), PRI 
(Principles for Responsible 
Investment), and IFAC 
(International Federation of 
Accountants) collectively 
welcome and support these 
efforts. However, current draft 
standards and initiatives are not 
technically compatible in terms 

of concepts, terminologies, and 
metrics. 
As these proposed 
sustainability-related disclosure 
requirements are refined and 
finalised, we call for each 
initiative to pointedly avoid 
regulatory and standard setting 
fragmentation by aligning key 
concepts, terminologies, and 
metrics on which disclosure 
requirements are built. 
 
A coordinated approach is 
needed to provide the 
comprehensive global baseline 
of sustainability disclosures 
needed by capital markets. 
Collaboration and coordination 
are also important between 
sustainability disclosure 
initiatives and financial 
accounting standard-setting.  
 
A globally consistent, 
comparable, reliable, and 
assurable corporate reporting 
system is indispensable in 
providing all stakeholders with a 
clear and accurate picture of an 
organization’s ability to create 
sustainable value over time. 
 
Interoperability—allowing 
companies to collect and report 
in a manner that effectively 
serves both local and global 
requirements—helps meet the 
needs of global capital markets, 
including investors who allocate 
capital internationally, 
companies who operate and 
raise capital across national 
borders, and the accounting 
profession that serves all  
consumers of corporate 
reporting.  
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For reporting entities, a global 
baseline for capital markets will 
help reduce cost, complexity, 
and confusion — increasing the 
utility, and comparability of the 
information, while serving the 
fundamental purpose of 
sustainability reporting, which 
includes delivering more 
sustainable outcomes.  
 
For investors who allocate 
capital based on comparable 
financial and sustainability-
related information, global 
consistency is a matter of 
investor protection, growing 
market demand, and the ability 
to incorporate ESG issues into 
investment decisions that 
contribute to sustainable 
outcomes. 
 
For professional 
accountants, charged with 
transforming disclosure 
requirements into high-quality 
and decision-useful information, 
global consistency and 
alignment provide the best 
foundation for high-quality 
sustainability-related reporting 
and its assurance.   
 
Together, we welcome the 
establishment by the 
International Sustainability 
Standards Board of a working 
group to enhance compatibility 
between the global baseline 
and jurisdictional initiatives 
through a coordination 
mechanism. We strongly urge 
all involved policymakers to 
engage with this platform at this 
current historical juncture and 
strive towards delivering the 

level of alignment needed by 
financial markets at the global 
level. 
As global organizations 
committed to contributing to a 
global financial system that 
delivers sustainable and long-
term value creation, we look 
forward to supporting this 
process. 

The joint statement was 
endorsed by 65 organizations in 
which they called for a stronger 
alignment of regulatory and 
standard-setting efforts around 
sustainability disclosure.  

They encourage major actors, 
including the International 
Sustainability Standards Board 
(ISSB), the US Securities 
Exchange Commission (SEC) 
and the European Financial 
Reporting Advisory Group 
(EFRAG) to continue to work 
closely together.   

Capital market participants are 
supportive of establishing a 
global baseline of sustainability 
disclosure requirements, on top 
of which local jurisdictions can 
add their own interoperable 
reporting requirements.  

Sixty-five companies, investors 
and professional accounting 
firms from across the world add 
their voices to the call for major 
standard-setting efforts to more 
closely align with and support a 
global baseline for reporting 
sustainability-related 
information. 
The endorsed statement was 
developed jointly by the World 
Business Council for 

Sustainable Development 
(WBCSD), the Principles for 
Responsible Investment (PRI), 
and the International Federation 
of Accountants (IFAC). In 
addition to formal consultation 
responses, this public 
statement makes clear the 
momentum and encouragement 
behind stronger alignment 
between sustainability 
standard-setting efforts. 
 
A comprehensive global 
baseline of sustainability 
disclosures is required for 
reporting entities to avoid undue 
burden and for investors to 
make investment decisions that 
truly contribute to sustainable 
outcomes. 
Culled from IFAC Gateway 
August 30, 2022 
 

ICAG ELECTS OFFICERS 
The members of the Institute of 
Chartered Accountants of 
Ghana (ICAG) have elected 
new officers to pilot the affairs 
of the PAO for the next two 
years. They are Mrs. Sena 
Dake (President-Elect) and Mr. 
Augustine Addo (Vice 
President). The ABWA Council 
wishes them a very successful 
tenure.  

 

ICAG CEO & the Newly elected 
ICAG President, Mrs. Sena Dake  
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ICASL HOSTS ATSWA 
HARMONISATION 

COMMITTEE MEETING IN 
FREETOWN 

The ATSWA Harmonisation and 
Implementation Committee of 
ABWA met in Freetown Sierra 
Leone to prepare for the 
September Diet of the ATSWA 
Examinations. The event was 
hosted by the Institute of 
Chartered Accountants of 
Sierra Leone. 

 

The meeting was attended by 
representatives of ICAG, ICAN, 
LICPA and ICASL. Although it 
could not physically attend, 
GICA sent in its report 
electronically. ONECCA, 
Cameroon could not also attend 
but sent a message of goodwill. 
The President of ICASL, Mrs 
Blanche Gooding and her 
Council/Education Committee 
members were at the opening 
ceremony of the meeting. In her 
opening remarks which were 
very inspiring to the ATSWA 
Harmonisation Committee, she 
commended the Committee for 
its quality work which has 
helped both to standardise the 
examination processes but also 
raise the quality of the AAT 
qualification across the sub-
region. She however, requested 
ABWA to assist her PAO to 

develop its technical structure 
such that the AAT qualification 
would be accepted both in the 
public and private sector of 
Sierra Leone. Her remarks were 
followed by an interactive 
session. 
After some discussions, it was 
agreed that ICASL should take 
advantage of the ongoing 
review of its enabling Act to 
include Accounting Technician 
and Professional Qualifications 
in its law. In addition, the Act 
should seek to restrict the 
practice of accounting in Sierra 
Leone to only the members of 
ICASL as this will assist to 
boost both its membership 
strength and revenue profile. 
The Committee also advised 
that the lingering issue of the 
proposed memorandum of 
understanding between ICAN 
and ICASL should be 
concluded as soon as possible.  
On behalf of ABWA President 
and Council, the Chair of the 
ATSWA Harmonisation and 
Implementation Committee, Mrs 
Hilda Ozoh and Executive 
Secretary thanked Mrs. 
Gooding and her team for their 
hospitality and the sacrifices 
made to ensure a successful 
programme notwithstanding the 
unfortunate unrest which 
occurred in the country the 
week before the meeting. A 
group photograph was taken at 
the end of the interactive 
session. There was also a 
tea/coffee break. Thereafter, 
the technical exercise took 
place in earnest for the next 
four days. The delegates were 

also treated to a dinner by the 
host, ICASL. 

Before it adjourned to meet in 
Accra, Ghana in February, 
2023, the Committee urged the 
Presidents/CEOs of 
participating PAOs to help 
market the ATSWA programme 
in their various countries in 
order to increase the 
candidature. They also 
requested that participating 
PAOs should leverage their 
clout to encourage tuition 
houses to run courses that will 
enhance the pass rates of 
students in the various 
examinations.  
ABWA ATSWA SEPTEMBER 

2022 EAXMINATIONS 
The September 2022 diet of the 
Accounting Technician 
Scheme, West Africa (ATSWA) 
Examinations took place 
successfully across the 
subregion. Six Professional 
Accountancy Organisations 
(PAOs): ONECCA, Cameroon, 
GICA, Gambia, ICAG, Ghana, 
LICPA, Liberia, ICAN, Nigeria 
and ICASL, Sierra Leone 
presented candidates for the 
examinations. 

 
It is instructive to mention that 
for the first time, ONECCA, 
Cameroon presented 
candidates for the ATSWA 
examinations. There were no 
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hitches in any of the centres 
across the subregion.  We 
enjoin all participating PAOs to 
continue to leverage their clout 
to encourage tuition houses to 
run courses that will enhance 
the pass rates of students in the 
various examinations.  
 

 

The next meeting of the 
ATSWA Harmonisation 
Committee will take place in 
Accra, Ghana in February, 
2023.  

IFAC’S ACTION PLAN FOR 
FIGHTING CORRUPTION AND 

ECONOMIC CRIMES  

 

The IFAC Action Plan for 
Fighting Corruption and 
Economic Crimes (Action Plan) 
provides a framework for how 
we can enhance the 
accountancy profession’s role in 
combating corruption and 
economic crimes, thereby 
advancing the UN SDGs.  
 
The framework is organized into 
five overarching pillars and 

includes over thirty actions, that 
are meant to evolve over time. 
While many of the actions will 
be conducted by IFAC, it is an 
action plan for the whole 
profession. 
 

IFAC Anti-Corruption 5 Pillars 

 

IFAC encourages all  
professional accountancy 
organizations (PAOs), Network 
Partners, and individual 
professional accountants to 
support this Action Plan and 
continue to engage on how to 
maximize the profession’s 
contributions.

 

Association of National 
Accountants of Nigeria Holds 
its 2022 Annual Conference 
The 2022 Annual Conference of 
the Association of National 
Accountants of Nigeria (ANAN) 
took place in Abuja, Nigeria on 
September 13, 2022. The 
Conference, which was 
declared open by Nigeria’s 
Minister of State, Budget and 
National Planning, Prince Clem 
Agba on behalf of President 
Mohammadu Buhari, GCFR, 
was graced by ICAN, CIBN, 
CITN, CIMN, APBN, amongst 
other professional bodies, etc.  

 

 

The Executive Secretary 
honoured the Association’s 
invitation to the Opening 
Ceremony as a Guest and gave 
a well-received Goodwill 
message on behalf of the 
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President and Council of 
ABWA. 

During the Conference, ANAN 
launched its Anthem as well as 
a book to commemorate its 40 
years Anniversary. We 
congratulate ANAN for the 
success of the Conference. 

ICAG HOSTS 95TH 

ABWA COUNCIL 

MEETING IN ACCRA 
The 95th ABWA Council 
meeting was held in Accra, 
Ghana on September 15, 2022. 
It was hosted by the Institute of 
Chartered Accountants, Ghana 
in line with the approved 
schedule of meetings. Held at 
the Lancaster Hotel, the 
meeting was attended, both 
physically and virtually, by 10 
]PAOs: ANAN, ICAG, ICAN, 
ICAL, LICPA, OEC, CI, 
OECCA, Benin, ONECCA, 
Niger, ONECCA, Senegal and 
ONECCA, Togo. At the end of 
the meeting, members were 
hosted to a Dinner at the 
prestigious Underbridge Park, 
Accra by ICAG.    

 

 

 

Pics from Dinner hosted by 
ICAG in Accra 

 
 

 
 

 
 

TAX CHALLENGES OF A 

DIGITALIZED ECONOMY 

The international tax 
architecture under the 3rd 
Industrial Revolution was 
configured to meet the needs of 
an economy where goods and 
services were produced by 

physical factories while 
international trade were defined 
by agreed rules, regulations 
and double taxation treaties 
(DTTs) and other multilateral 
agreements.  
For instance, the General 
Agreement on Trade and Tariff 
(later renamed, the World Trade 
Organisation, was formed in 
1947 while the United Nations 
Conference on Trade and 
Development (UNCTAD) was 
formed in 1964. These were all 
part of the initiatives to grow 
businesses, promote 
international trade and generate 
more tax revenues for 
countries.  
 
However, in the last 2-3 
decades, globalization and 
information technology have 
redefined and reshaped 
business models to create more 
values for stakeholders. The 
growth in businesses excludes 
the government sector because 
tax revenues are affected 
negatively by these efficiency-
driven developments.  
 
In other words, while a segment 
of society is benefitting from the 
phenomenon of digitalized 
economy through improved 
business practices and greater 
access to goods and services, 
the government is experiencing 
diminution in tax revenues 
which requires that urgent steps 
be taken. This should not be a 
surprise.  
 
Driven by technology, the 
evolving e-commerce and 
borderless phenomenon, are 
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increasingly replacing physical 
markets with significant impact 
on the volume, value of 
business and the wealth 
created. Although, the growth in 
e-commerce is commendable, 
the challenge is that profits are 
shifted by digital MNCs to other 
jurisdictions through some tax 
planning practices and data-
driven business models.  
 
More intriguing is the fact that it 
is difficult to separate the 
regular business of the entity 
and the value it created from 
those values created by 
intangible assets. The digital 
interface blurs the separation. 
Here lies the challenge. Since 
digitalization has started and 
will continue to affect the 
economic and business 
activities of Nigerians and the 
government of Nigeria, there is 
need to beam searchlight on its 
roots with a view to eliminating 
its negative effects.  
The government requires tax 
revenue to finance its 
developmental projects in the 
face of dwindling oil revenue. It 
must therefore act fast. 
 
The Nigerian Communication 
Commission (2018) reported 
that over 90million Nigerians 
now have access to the internet 
implying that many of them 
have the opportunity to engage 
in online businesses through 
the worldwide web. Given the 
level of technological 
development of the country, do 
the tax authorities and the 
various regulatory agencies 

have the technical capacity to 
monitor these internet usages?  
With the recently resolved case 
between the telecommunication 
company, MTN, and the Central 
Bank of Nigeria on the alleged 
illegal repatriation of funds from 
the economy to South Africa 
which was discovered years 
after the incident occurred, what 
framework does the nation have 
to track e-commerce and e-
business activities in the 
country? Given that values are 
created here but profits are 
declared in other jurisdictions, 
can the nation leverage the 
bilateral treaties it has with 
other nations to protect its 
economy from revenue 
leakages?  These are issues 
that should rightly engage the 
regulators and practitioners. 
 
Spurred by technology and high 
network across several 
jurisdictions, the operations of 
multinational companies have 
led to situations where taxable 
profits are earned in 
environments different from 
where values are created. With 
online transactions, the 
products on sale are often 
intangibles while personal data 
and internet are the vehicles for 
facilitating the exchange. For 
instance, a company in USA is 
the host of the domain name of 
a website in Nigeria. Services 
rendered are intangible but paid 
for by a user (i.e., the website 
owner) in Nigeria.   
 
Businesses are consummated 
in one environment but incomes 
are earned in another 

jurisdiction where profits are 
declared and taxes are paid. 
This is the thrust of Base 
Erosion and Profit Shifting 
(BEPS) which is receiving the 
attention of the global 
community. OECD (2018) noted 
that the challenge of 
digitalization is clearly that of 
base erosion and profit sharing.  
 
In its 2018 Interim report, 
OECD considered the “nexus” 
and “profit allocation” rules as 
they relate to digitalization. 
According to the Report, these 
are fundamental concepts 
which determine “the allocation 
of taxing rights between 
jurisdictions and the 
determination of the relevant 
share of the multinational 
enterprise’s profits that will be 
subject to taxation in a given 
jurisdiction (OECD, 2018, p.1)”.  
In essence, it shows how profits 
are to be allocated amongst 
jurisdictions and the proportion 
of profits of multinational 
corporations to be taxed in a 
given jurisdiction. However, 
Olbert and Spengel (2019) were 
not persuaded that a new tax 
order was required to address 
the emerging digital business. 
In their view, the value of data 
emerges through proprietary 
activities conducted within 
businesses. In essence, brand 
name, trade secrets, franchise, 
patents and designs are 
products of the activities of the 
entity. To them, data is a new 
value-driving asset in the digital 
world and therefore, taxation 
should be aligned with value 



ABWA e-Bulletin Third Quarter, 2022 9  

 

creation in a pragmatic and 
timely manner. 
Discussion 
Understanding how 
digitalization is changing the 
way the businesses operate 
and how they create value is 
fundamental to ensuring that 
the tax system responds to the 
above challenges. One 
challenge that needs 
clarification is what constitutes, 
significant economic presence 
(SEP) and the threshold that 
nations should set.  
Although a sustained and 
purposeful interaction between 
the MNC and the country is a 
sufficient condition to tax the 
entity, OECD recommends the 
amount of revenue generated 
within a given time frame, say, 
a year; the quantum of use of 
digital factors (e.g., use of local 
domain name, creation of digital 
platform and payment options); 
and number of users and data 
collected in a given time frame 
(Rukundo, 2020). Pursuant to 
this, Nigeria’s Companies 
Income Tax Act was amended 
in 2020 to expand the tax base 
for non-resident entities to 
include companies carrying on 
digital activities in the country.  
The tax liabilities of these 
companies, described as 
entities with Significant 
Economic Presence (SEP), is 
dependent on a minimum 
derived turnover of 25 Million 
Naira (64,320 USD). These 
companies are required not 
only to annually file tax returns 
with the Federal Inland 
Revenue Service indicating the 
income derived from Nigeria in 

their financial statements but 
also, pay tax on revenues in 
excess of the threshold of 25m 
in line with existing CIT tax 
rates (as amended by the 
Finance Act): 20% of income 
derived where taxable income 
is between N25,000,000 Naira 
and 100,000,000 Naira, and 
30% tax rate where above 
100,000,000 Naira. 
Given the sizes and 
peculiarities of the economies 
of African countries, especially 
the rudimentary nature of their 
information technology 
infrastructure, the African Tax 
Administration Forum (ATAF) 
has been making a case for 
new nexus rules, new profit 
allocation rules and new anti-
global base erosion rules. In the 
view of ATAF, the new nexus 
rules should be country-specific 
while the new profit rule should 
provide for a fixed minimum 
return in the jurisdictions of 
source and residence to 
guarantee a degree of certainty 
as a canon of taxation.  
CONCLUSION 
The Nigerian business 
environment is not as 
sophisticated as its peers in 
Europe and Asia notwithstanding 
the size of GDP and population. 
Fiscal governance and economic 
planning processes are hindered 
by dearth of data. Although a lot of 
people have internet access, it will 
be an uphill tasks to determine not 
only those who are active for just 
communication and interactive 
purposes but also, those who 
engage in online business 
transactions.  
In effect, monitoring the volume 
and value of online trade in Nigeria 

is an uphill task. Given the global 
pervasiveness of digitalization, is 
Nigeria not ready to leverage the 
window to enhance its tax 
revenues. What is clear is that, 
Nigeria must strive to play a more 
active role in ATAF and leverage it 
to enhance its tax revenue. The 
adoption of unilateral measures 
should be discouraged as it may 
trigger retaliatory measures by 
other countries.  
It may also conflict with the 
provisions of double tax treaties 
(DTAs) with other nations. The 
study recommended that the 
ECOWAS Commission should be 
prodded and supported to take on 
the issue at the sub-regional level 
as OECD is currently doing for 
Europe.      
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LICPA Elected as ABWA 

Vice President 

 
At the just concluded 95th 
ABWA Council meeting held in 
Accra Ghana, the Liberia 
Institute of Certified Public 
Accountants was elected as 
Vice President of ABWA for the 
next 12months. We heartily 
congratulate the POA on this 
milestone.  
  

 
Dr. Kayode Fasua (CEO, ANAN); Dr. 
Abel Aig. Asein (ES, ABWA) & Mr. 
Victor Tanwone (President, LICPA). 
 

 
 
 
 
 
 
 
 

ONECCA, BF to Host 5TH  
Edition of UEMOA 
Regional Congress 

between Oct27-28,2022. 
The 5th edition of UEMOA 
Regional Congress would be 
hosted by ONECCA, BF 
between October 27-29, 2022 
in Ouagadougou. The theme is: 
“Professional Accounts and the 
fight against illicit financial 
flows”. PAOs are encouraged to 
attend. 
 
 
 
 
 
 
 
 
 
 

SCENES FROM ATSWA HARMONISATION COMMITTEE MEETING HOSTED BY ICASL ON AUGUST 22-27, 

2022 IN FREETOWN, SIERRA LEONE 
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SCENES FROM THE 95TH ABWA COUNCIL MEETING HOSTED BY ICAG IN ACCRA ON SEPT 15, 2022 
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ABOUT ABWA 
The Association of Accountancy Bodies in West 
Africa was established in 1982 by PAOs in the sub-
region. At inception, the body had only 2 
members. But today, it has 16 PAOs:  
1. OECCA, Benin 
2. ONECCA, Burkina Faso  
3. ONECCA, Cameroon 
4. OEC, Cote d’Ivoire  
5. ICAG     
6. ONECCA, Guinea 
7. ORDEM, Guinea Bissau 
8. LICPA 
9. ONECCA, Mali 
10. ONECCA, Niger 
11. ANAN 
12. ICAN 
13. ONECCA, Senegal 
14. ICASL 
15. GICA 
16. ONECCA, Togo 
 

ABWA is an IFAC-recognized Network 
Partner. 

 
ABWA’s VISION 

To effectively lead the development of the 
Accountancy Profession in the West African 
sub-region in the public interest. 
 
ABWA’s MISSION 

 To promote the growth of and strengthen 
the Accountancy Profession in West Africa 
such that it remains a valued partner in the 
building of strong, sustainable organisations 
and financial markets for the development 
of the region’s economy while acting in the 
public interest. 

 OBJECTIVES  

 To ensure that accounting standards and 
practices are benchmarked on best global 
practices. 

 To ensure that the accountancy profession 
consistently delivers on its public interest 
mandate with great ethical disposition. 

 To partner with IFAC and PAFA to drive the 
development of the Accountancy Profession 
in the sub-region. 

 To set the right tone for public sector 
financial management practices 

 Provide professional information that will 
enhance the efficiency and technical 
competence of members. 

 Monitor compliance to set professional 
standards for business, and ethical code . 

 Create an interactive forum for professional 
peers in business 

 Continuously educate members of their 
statutory duties and responsibilities as 
directors, non-executive directors, chief 
finance officers, internal auditors, in order to 
promote good corporate governance 

 Assist members in professional practice to 
appreciate the unique needs of members in 
business 

 Eliminate apathy and arouse members’ 
interest in the Association’s activities 
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