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BUILDING AGILE PAOs 
IN POST COVID-19 

PANDEMIC 
The 90th ABWA Council meeting 
which took place in Abidjan, Cote 
D’Ivoire on August 6, 2021 was 
complemented with a webinar 
titled, “Building Agile PAOs in 
Post-COVID-19 Pandemic”. The 
Webinar was facilitated by Mr. 
Patrick Kabuya, FCCA, FKICPA of 
the World Bank.  

The ABWA President set the tone 
for the session with a keynote 
address in which she noted that, 
“the ability of a PAO to survive, 
grow and flourish depends on how 
well it can swiftly adapt and 
change strategic direction to meet 
the needs of its diverse 
stakeholders”. The implication of 
this, according to her, was that 
PAOs must be flexible and 
adaptive to market and 
environmental changes in a 
productive and cost-efficient way.    

In other words, adapting and 
changing PAOs’ approach and 
strategy for efficient service 
delivery have become critical 
success factors and an imperative 
for their continued relevance.  

While charging the members to 
leverage the opportunity of the 
Webinar to revisit their various 
strategies, she expressed the 
sincere hope that the session will 
open Council members’ eyes to 
the need for them, as PAO 

leaders, to also revisit their 
“governance structure and 
practices with a view to evolving 
strategies that will enhance PAOs’ 
adaptive capacity and flexibility to 
more responsively deliver on their 
public interest mandate”.  

The session was chaired by Prof 
Benjamin C. Osisioma, FCNA 
(President, ANAN) while Prof. 
Williams Atuilik(President, ICAG) 
and Mr. Cosme Goundete 
(President, PAFA) served as 
discussants. The major take-away 
from the very interactive session 
and the lucid presentation of Mr. 
Kabuya, in the midst of COVID-19, 
Climate Change and Conflict-
driven poverty, was the need for 
the Accountancy Profession to be 
a disruptor in designing and 
implementing innovative impactful 
solutions.  

To achieve these goals, according 
to Mr. Kabuya, PAOs must strive 
to: Redefine their purpose; 
Redefine their tool sets; and 
Redefine their Infrastructure. He 
further enjoined PAOs to: Redefine 
their value creation processes; 
Rethink the Accountancy 
qualifications they certify; Evaluate 
their membership categories; 
Enhance their product offerings; 
Comply with emerging standards 
for corporate reporting; Deepen 
the adoption and use of digital 
technologies; Modernise their 
governance structures; Strength 
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their Secretariat; and Realign their 
Committees. 

At the end, the Executive 
Secretary gave the vote of thanks 
and promised to share the slides 
of the very interactive and 
refreshing session. 

AfCFTA: IMPLICATIONS FOR 
TRADE & BIODIVERSITY 
In 2019, fifty-five member-states of 
the African Union established the 
African Continental Free Trade 
Area (AfCFTA). The initiative was 
designed to create a single 
continent-wide market for goods 
and services and to promote the 
movement of capital and persons 
within the continent.  
Persuaded by the propriety of this 
initiative, UNCTAD carried out a 
study on the implications of 
AfCFTA for trade and biodiversity 
in Africa. According to the study, 
“Africa is one of the world’s most 
biodiverse regions, and many African 
countries have a comparative 
advantage in the abundance and 
variety of biological resources. 
Furthermore, a majority of the 
population in Africa depends directly 
upon biodiversity and ecosystem 
services for their food and 
livelihoods, whereas natural capital 
accounts for between 30 per cent 
and 50 per cent of the total wealth of 
most African countries”.  
 
It added that the “creation of AfCFTA 
through the entry into force of the 
Agreement establishing it on 30 May 
2019, presents important 
opportunities for boosting intra-
African trade and promoting 
development that is environmentally, 
socially and economically 
sustainable”. According to the report, 
“the AfCFTA is central to achieving 
the continental integration envisioned 
in the Organization for African Unity’s 

Treaty Establishing the African 
Economic Community (Abuja Treaty) 
and the African Union’s Agenda 
2063: The Africa We Want (Agenda 
2063). It is also expected to drive the 
economic transformation needed to 
foster the sustained and inclusive 
growth required to help African 
countries to implement the 2030 
Agenda for Sustainable 
Development (Agenda 2030) and 
achieve the Sustainable 
Development Goals”. 

UNCTAD believes that, “the AfCFTA 
is pivotal to Africa’s development 
strategy and ambitions. Concerted 
efforts must be made to ensure that 
the instruments still under negotiation 
under the AfCFTA framework deliver 
a comprehensive set of agreements 
that boosts intra-African trade, using 
the opportunity to include features 
and policies that serve the needs of 
all African countries”. It holds that if 
the continent continues to supply the 
“growing global consumer demand 
for natural, healthy, environmentally 
friendly, just and ethical products and 
services, this will offer a new avenue 
to strengthening the legal and 
sustainable production, trade and 
consumption of biodiversity-based 
goods and services”. 

It concluded that a “targeted 
approach under the AfCFTA could 
thus foster intra- African trade in 
biological resources and derived 
value added products and services, 
while conserving globally significant 
biodiversity, furthering mitigation of 
and adaptation to climate change, 
and improving livelihoods”. 

This study reviewed the potential 
implications of, and opportunities 
presented by the AfCFTA for legal 
and sustainable trade in 
biodiversity/BioTrade and access 
and benefit-sharing (ABS). 

 Section 1 explores the 
concept of BioTrade, addresses 
the substance of the updated 
BioTrade Principles and Criteria 
published in 2020 by UNCTAD, 
and illustrates how BioTrade 
has been implemented in Africa. 

 Section 2 presents a 
historical overview of African 
trade integration, beginning with 
the creation of the Organization 
for African Unity (OAU) in 1963 
and concluding with the entry 
into force of the AfCFTA 
Agreement in 2019.  

 Section 3 provides a 
general overview of the broader 
links between trade and 
environment, trade in goods, 
including non-tariff barriers 
(NTBs), trade in services, 
intellectual property rights 
(IPRs), competition policy, and 
cooperation. 

The study concludes by identifying 
potential points for engagement, as 
implementation is still in the very 
early stages, and negotiations on 
protocols and additional annexes 
continue. 

Culled from “Implications of the 
African Continental Free Trade 
Area for Trade and Biodiversity: 
Policy and Regulatory 
Recommendations 
(UNCTAD/DITC/TED/INF/2021/3) 
30 Jul 2021”. 

 ABWA President, Mrs. Eyitayo; 
Mr. Koadio Amani rep of Minister 
of Economy & Finance; & Drissa 
Kone, President of OEC, CI.  

https://unctad.org/system/files/official-document/ditctedinf2021d3_en.pdf
https://unctad.org/system/files/official-document/ditctedinf2021d3_en.pdf
https://unctad.org/system/files/official-document/ditctedinf2021d3_en.pdf
https://unctad.org/system/files/official-document/ditctedinf2021d3_en.pdf
https://unctad.org/system/files/official-document/ditctedinf2021d3_en.pdf
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PAO DIGITAL 
TRANSFORMATION FOR 
RESULTS READINESS 
WEBINAR 
 
IFAC organized a virtual PAOs’ 
Digital Transformation for Result 
seminar on June 24, 2021 based 
on the outcome of its PAO Digital 
Readiness Assessment 
questionnaire administered to 
members early in the year.  
 
The purpose of the knowledge 
sharing session was, “To 
empower, inspire and challenge 
Professional Accountancy 
Organizations (PAOs) 
leadership to increasingly 
embrace and deploy digital 
transformation to effectively 
fulfil PAO mandate”. In other 
words, the session was designed 
to educate PAOs on how some of 
their peers have been able to 
press forward with their service 
delivery in the face of COVID-19 
and disruptive technology.  
 
Until recently, very few 
examinations have been taken 
remotely. But with COVID-19 
forcing many examination centres 
across the world to close, 
professional accountancy 
organisations (PAOs) have had to 
either postpone or pivot to remote 
online examinations. PAOs that 
have already embarked on this 
journey (albeit at a slower pace), 
with a higher risk tolerance, and 
with the necessary resources were 
able to transition more rapidly to 
remote online examinations. This 
required agility, a high level of 

collaboration amongst key 
stakeholders, and an adaptive 
mind-set. 
 
Whether they pivoted or 
postponed, most PAOs agree that 
the landscape has changed 
forever: there is no turning back; 
remote online examinations are 
the future. Those that have pivoted 
are eager to enhance their 
processes and systems, and those 
that have postponed are eager to 
learn from those who have 
pivoted. 
 
Two ABWA member-bodies, ICAN 
and OEC, Cote D’Ivoire were 
among the PAOs which shared 
their rich experiences during the 
session moderated by IFAC 
Deputy President, Mrs. Asmaa 
Resmouki of Morocco and Alhaji 
Razak Jaiyeola, IFAC Board 
member/Consultant, World Bank. 
We congratulate these PAOs for 
the well-received presentations.  
 

OEC, COTE D’ IVOIRE Hosts 
90TH ABWA Council Meeting 

The Board of Ordre des Experts-
Comptables (OEC), Cote D’Ivoire 
hosted the 90th ABWA Council on 
August 6, 2021 in Abidjan. The 
session was attended by 10 PAOs 
and chaired by the ABWA 
President, Mrs. Comfort 
Olujumoke Eyitayo, mni, FCA. The 
Council meeting was declared 
open by the Ivoirien Minister of 
Economy and Finance, Mr. 
Coulibaly Adama, who was 
represented by Mr. Koadio Amani. 
 
In his address, the Minister’s 
representative, Mr. Koadio Amani, 
thanked the President, OEC, CI, 
his Council members and the 
leadership of ABWA for the 
invitation. While welcoming 
Council members to Cote D’Ivoire, 

the hospitable country fondly 
referred to as the Pearl of the 
Lagoon, he commended Mr. 
Drissa Kone and his team for 
hosting the 90th ABWA Council 
meeting on the eve of the 
country’s Independence 
Anniversary.  
While regretting that COVID-19 
had affected the economy of many 
nations including that of Cote 
D’Ivoire, he promised that the 
government will continue to 
support the local institute 
especially as it was striving to bid 
for the hosting rights of the 7th 
PAFA Congress in 2023 as well as 
the 3rd ABWA Congress in 2024. 
Mr. Koadio Amani assured the 
delegates that the government 
was committed to the promotion of 
professionalism and public sector 
financial reforms which he 
described as critical tools to 
accelerate economic development.  
 
While stressing the importance of 
reliable information to decision 
making, he urged delegates to 
recommit themselves to 
compliance with global accounting 
and auditing standards. He 
acknowledged with satisfaction the 
positive impact that the meeting 
would have on the profile and 
visibility of OEC, CI both within the 
country and the sub-region. 
Thereafter, Mr. Koadio Amani 
formally declared the 90th ABWA 
Council meeting open. Before the 
departure of the Minister’s 
representative, he took group 
photographs with delegates.  
Earlier the ABWA President gave 
an address in which she noted that 
ABWA was founded in 1982 with 
the main object of driving the 
development of the Accountancy 
Profession in the sub-region such 
that its members are able to 
support the economy of their 
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respective countries. With its 
current 16 member-bodies, 
according to her, the Association 
draws membership from 
Francophone, Anglophone and 
Portuguese speaking countries of 
the sub-region. She assured the 
minister that the Association was 
striving to have common 
accounting qualifications both at 
the middle and professional levels 
to facilitate manpower mobility as 
envisaged by the ECOWAS 
integration protocol. She thanked 
the Minister for creating time to be 
at the meeting and hoped that the 
government will continue to 
support OEC, CI, so that it can 
play its role within the Association 
and the Ivorien economy at large. 
 
Before her address, Mr. Drissa 
Kone, the President of OEC, Cote 
D’Ivoire gave the welcome the 
Minister address in which he 

thanked the Minister, through the 
Special Assistant, for honouring 
the invitation to the meeting, which 
he said, was crucial to the future of 
OEC, CI and ABWA. 

NIGERIA SIGNS MoU WITH 
THE GAMBIA 

The Office of the Accountant-
General of the Federation of 
Nigeria and its counterpart in The 
Gambia, have signed an MoU to 
assist the latter to implement 
reforms in its public financial 
management. 

 
Presidents of ONECCA, Senegal; 

ONECCA, Mali & OECCA, Benin at the 

Council meeting. 

 

ABWA & OEC, CI Presidents on 

the way to Boulay Island 

 

PIX FROM 90th ABWA Council Meeting held in Abidjan, Cote D’Ivoire 
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ABOUT ABWA 
The Association of Accountancy Bodies in West 

Africa was established in 1982 by PAOs in the 

sub-region. At inception, the body had only 2 

members. But today, it has 16 PAOs:  

1. OECCA, Benin 

2. ONECCA, Burkina Faso  

3. ONECCA, Cameroon 

4. OEC, Cote D’Ivoire  

5. ICA, Ghana     

6. ONECCA, Guinea 

7. ORDEM, Guinea Bissau 

8. Liberia, ICPA 

9. ONECCA, Mali 

10. ONECCA, Niger 

11. ANAN 

12. ICA, Nigeria 

13. ONECCA, Senegal 

14. ICA, Sierra Leone 

15. ICA, The Gambia 

16. ONECCA, Togo 

 

ABWA is an IFAC-recognized 

Network Partner. 

 

ABWA’s VISION 

To be the premier voice of the 

Accountancy Profession in West 

Africa. 

 

ABWA’s MISSION 

 To ensure that accounting 

standards and practices are 

benchmarked on best global 

practices. 

 To ensure that the accountancy 

profession consistently delivers 

on its public interest mandate 

with great ethical disposition. 

 To partner with IFAC and 

PAFA to drive the development 

of the Accountancy Profession 

in the sub-region. 
 To set the tone of public sector 

financial management practices 

  
OBJECTIVES 
 Provide professional information 

that will enhance the efficiency and 

technical competence of members. 

 Set professional standards for 

business, and ethical code and 

monitor compliance. 

 Create an interactive forum for 

professional peers in business 

 Continuously educate members of 

their statutory duties and 

responsibilities as directors, non-

executive directors, chief finance 

officers, internal auditors, in order to 

promote good corporate governance 

 Assist members in professional 

practice to appreciate the unique 

needs of members in business 

 Eliminate apathy and arouse 

members’ interest in the Institute’s 

activities 
 

All Correspondence to ABWA E-

Bulletin should be forwarded  

to  

Editor, ABWA Secretariat, Plot 2048, 

Chief Michael Okpara Street, Zone 5, 

Wuse District Abuja, Nigeria.  

EMAIL: abwa_secretariat@yahoo.com   


